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SUBJECT: ADB ANNUAL MEETING 

REF: COLOMBO 1322, COLOMBO 1250, COLOMBO 1221 

1 . THANK YOU FOR SUGGESTING POSSIBLE TOPICS FOR GSL/USG 
BILATERAL AT ADB. TREASURY PREFERS TO DEFER DISCUSSION 

OF REVALUATION AND OTHER RECENT ECONOMIC POLICY CHANGES 
TO APRIL 29, SRI LANKA AID CONSORTIUM. 

2. IMF HAS MADE NO PRONOUNCEMENT ON REVALUATION EXCEPT 
FORMAL ANNOUNCEMENT, BUT FULL ARTICLE XIV TEAM IS IN 

SRI LANKA NOW FOR CONSULTATIONS WHICH WERE SCHEDULED 
BEFORE REVALUATION. IMF DELEGATE TO CONSORTIUM WILL BE 
IN CONTACT WITH ARTICLE XIV TEAM AND WILL UNDOUBTEDLY 
DEVOTE ATTENTION TO THIS ISSUE. 

3. TREASURY AND DEPARTMENT APPRECIATE EXCELLENT REPORT 
CONFIDENTIAL 
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ING ON RECENT POLICY. 
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